INSURING FOR A DISABILITY

Disability Insurance

Determining the right insurance coverage for your needs is an important decision.

Disability Insurance Considerations
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Who would make your mortgage What would happen if your disability How many people
and car loan payments, if your pay lasted long enough fo wipe out your (children, parents or siblings)
cheque stopped? savings? depend on your income?
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What does your current standard of Would you be willing and able to Do you have savings, or investments
living cost and how do you feel change jobs? Are you that give you an income?
about having to scale down? self-employed? For how long?

Paying for your disability

Consider how to replace your income (short-term or long-term) should a disability occur.
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Spouse’s et Emergency e et Frienc!s D?wnsize
Income Funds & Family Lifestyle
Will the income It may be difficult  You may be at risk  You may be at risk You must be Consider how your
be enough to to secure aloan  of depleting future of selling in an comfortable family will be
maintain your without an income. savings. unfavourable enough to ask for affected.
lifestyle? market. assistance.

Disabilities in Canada Disabilities and Age

of the Canadian population aged 15 years The prevalence of disability
and over had one or more disabilities™ increases with age*

*Statistics Conada 2017
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